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E. RESOLUTION NO. 16-78 – FINANCIAL SERVICES AGREEMENT WITH PIPER 

JAFFRAY & CO. FOR REFINANCING OF WASTEWATER TREATMENT 
FACILITY REVENUE BOND 

 
City Treasurer Shannon Syth noted that, during the budget process, there was discussion 
that City staff would bring a plan to City Council to refinance the City’s wastewater 
treatment facility revenue bond.  At that time, the interest rate was between 4.125% to 
4.250%.  Interest rates are decreasing, but we didn’t have an opportunity to refinance until 
our bond was callable.  The plan is to move forward in order to lock in an interest rate.  
First, we will hire a financial advisor, then we will hire bond counsel and lock in an interest 
rate prior to this December.  She estimated that the City could save $750,000 to $1 million 
based on interest rates.  There are several options to consider, with a goal to shorten the 
term.  On the horizon, there are upgrades to consider for the wastewater treatment plant or 
building a new facility.  We want the bond paid off before we have to borrow more money.  
Ratepayers will not want the City to have another debt, as it would be built into the rate 
system. 
 
Councilman Snedden moved that City Council approve the proposed resolution, Financial 
Services Agreement with Piper Jaffray & Co. for Refinancing of Wastewater Treatment 
Facility Revenue Bond.  Councilwoman Ruehle seconded the motion. 
A roll call vote of Council resulted as follows: 
Councilman Aitken   Yes 
Councilman Camp   Yes 
Councilman Snedden  Yes 
Councilwoman Williamson   Yes 
Councilman Eddy    Absent 
Councilwoman Ruehle  Yes 
The motion passed by a unanimous roll call vote of Council present. 



MINUTES 
REGULAR MEETING OF THE SANDPOINT CITY COUNCIL 

November 2, 2016 

Page 2 of 12 

 
City Treasurer Shannon Syth provided an update on the sewer bond refunding.  The bid 
request was offered to local financial institutions on October 24th with a deadline to submit 
their proposals by November 4th, at which time a bank that will work the best for the City will 
be selected. 








